Republic of the Philippines

) Province of Davao del Norte H\"
Governmant Caentar, Mankilam, Tagum City
NOTICE OF AWARD
The m.wm NOA No. : BAC20232952
AVOLUTION INC. _ .
117 SEVILLA ST PEDRO CRUZ SAN JUAN CITY Date : Aupust 07, 2023
Daar SirfMadam

Tota! Contract Price : #1,608,000.00

OR Mo/Surely Bond No.

Parformancs Bond Posted © Date :
PO No. { 2023082852

Office K sk Reduction Manage

Corresponding Purchase Order will only be served upon posting of the
calendar days from receipt of notice which shell be equivalent to the following:

Minimum Amount in % of

Form of Security Total Contact Price
a) mwmmmmeuwaumm{w Goods and Consulting Services
Commarcial Bank | - Five Percent (5%)
b} Bank draftiguarantes or imevocable letter of credit issued by a
Universal or Commercial Bank: Providad, however, that it shall be Infrastracture Projacts
confirmad or authenticated by a Universal or Commercial Bank, i - Ton Parcent (10%)

issued by a foreign bank.

¢) Surety bond caliable upon demand issued by a surety or insurance
company duly cerified by the Insurence Commisions as autherized to Thirty Percent {30%)
issue such securily.

Mote; Performance Security under this form shall state its validity
pﬂhdas‘mkwanmuiﬂnﬁce-hmedtthﬂCnrﬁplmMBnd
Acceptance of the Project™

By the Authority of the Goveror:

Pleasa be guided accordingly. %
ENGR R CE wPw, EnP
Very trufy yours,

HOMN. EDWIN | JUBAHIB
Govamor

IMPORTANT :
NOTE : Bidder's bond can only be released upon posling the required Performance Bond. Failure t comply of the
requiremen

{ to post Performance Bond within the stipulaled period shall be a ground for biackiisting/suspension
from the roster of bonafide bidders and forfeited of Bid Security pursuant to Section 40, IRR-Aof RA. 9184
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