Republic of the Philippines

Province of Davao del Norte
Government Center, Mankilam, Tagum Cifty

NOTICE OF AWARD
The Manager MOA Mo, : BAC20225866
TWO DEGREES CONSTRUCTION AND SUPPLY Date : D ber 29, 2022
LOT 3 BLOCK 15 PAG-IBIG SA BUHANGIN SUBD, BUHANGIN, DAVAO CITY ale: Cecember £2,

Dear SirMdadam :

FPursuant to the Provisions of R.A, 9184, MNofice of Award s hereby served Tor being the Lowesl Calculate:

Fesponsive Bid Payment of 1 lot Contract for the Road Opening at Sitio Kamingawan (Revised) Brgy. Sto. Nifa
Talaingod, DDN.

The award is based on Abstracl No, 1220225911 dated December 14, 2022 under Bid Mo. 202263278 opened on
December 13, 2022.

Total Contract Price (P2,677,216.24

OR No./Surety Bond No. grer - Grz le0asg

Performance Bond Posted 8oz, ley. 87 Date IBrvARY 232,265 3
P.O. No. 1 2022125866

Office - PEO - Engineering and Infrastructures

Corresponding Purchase Order will only be served upon posting of the reguired Performance bond within 1i0
calendar days from receipt of notice which shall be equivalent to the following:

Minimum Amount in % of

Formof Security Total Contact Price

a) Cash or cashier's/manager's check issued by a Universal or . .
Somfnarcial Bank Goods and Consulting Services

= FFive Percent (5%

b} Bank draftiguarantee or irrevocable letter of credit issued by a
Universal or Commercial Bank: Provided, however, that it shall be Infrasiracture Projects
confirmed or authenticated by a Universal or Commercial Bank, i - Ten Percent (10%)
issued by a foreign bank,

¢} Surely bond callable upon demand issued by a surely or insurance
company duly cerlified by the Insurance Commisions as authorized to Thirty Percent (30%%)
issle such security.

Please be guided accordingly.

Very truly yours,

IMPORTANT :

NOTE : Bidder's bond can only be released upon posling the required Performance Bond. Failure to comply of tie
reguirement o post Performance Bond within the stipulated period shall be a ground for blacklisting/suspensin
from lhe roster of bonafide bidders and forfeited of Bid Security pursuant to Section 40, IRR-A of R.A. 9184,

Elgnalure over prrvred namf Authorized Persory Lj

GLOBERT M. GREGORIO



